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Together with all and singular the rlghtu. membets, heteditaments, and app to the same belonging ot in
any way-incident or appertaining, and all of the rents, issues, and profits ‘which may arlse or be had thereftom,
and including al! heating; plumbing, and lighting fixtures and equipment now or hereafter attached to or used in
connectlon with the real estate hereln described.

TO HAVE AND TO‘HOLD, all and singular the sald premlses unto the M its and nssigns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described In fee simple ab-
solute, that he has good right and_lawful authorlty to sell, canvey, of encunber the samo, and that the premises
are free and clear of oll liens and b The Morfgagor further ts to watrant and for-
ever defend all and singular the premises unto the Mortgagee forever, from and against (he Mortgagor and all per-

sons whomsoever lawlully claiming the uame,or any pat thereof,

The Mottgagor covenants and agrees as lollows.

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the sald note, et
the times and In the manner thetein provided. Privilege is resetved to pay the debt in whole, or In en amount equal
to one or more monthly payments on the principal that are next due on the note, on the first day of any month prior
-to malutity; provided, however, that wrilten notice of an intention to exercise such privilege is given at least thirty
(30) deya prior to prepayment; and, provided, further, that in the event the debt is paid in full priot to maturity and
at that time it Is Insuted under the provisions of the Natlonal Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in & event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage hnq contihued to be insured until maturity; such payment lo be applied by the Mortgagee upon its dbligation
to (h(.\ s‘e'crelery o[ Housing and Urban Development on account of mortgage insurance. -

2\ fat) together with, and in addition to, the monthly payments of prlnclpel and lnlerest pnyable undet the
terms ok the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the sald note
Is Iully paid, lhe following sums: )

\ \ \
{a) Am smount |uﬂlclen! to provide the holder hereof wilh funds to pay the nexi mortgage innurance premium i( this Instru-
menl and the nole secured hereby are Inaured, or a monthly cherge (in tlau of a morigege [nsurance premlum) if theyare
held by the Secretary of Housing and Urban Development, as follows:

(1) if and o long as said note of even date snd thia Instrument sre insured or are reinsured under the provisions of the
Natfonaf Housing Act, sn srount sufficient to accumulate In the hands of the holder one (1) month prior to ils due
date the annual mortgege insurance premium, in order to provide such holder with funds to pay such premium to the
Eecletary cf Houalng and Urban Development pursuant to the Natlonal Houslng Act, as smended, -and applicable
Rugu!nnonl {hereunder; or

(1) If an'l so long a8 said note of even date and this Instrument are hold by the Becretery of Housing and Urban De-
velopment, & monthly charge (In lleu of @ mortgage lnsurance premium) which shall be in an smount equaf lo one.
twelfth (1/12) of one-hall {!4) per centum of the average outstanding balance due on the note computed withoul taking
Inlo secount delinquencies or prepaymen(s; .

(b} A sum vqual to the ground rents, if any, next due, pluu the premiums thal will next become due and paysble on pollclen
of fire erd other hazard Insurance covering the mortgaged propesty, plus taxes snd ansessments next due on the mortgeged
properly {all at estimated by the Morlgagee) less all atms already pald therefor divided by the number of montha toelapse
before one (1) ronth prior 1o the date when such grotind rents, premiums, taxes, and asseasments will become delinguent,
such sume to be held by Mortgagee In Lrust 1o pay said ground tenls, premiums, taxes, and speclel asseasmenis; and

{e} Al payments d in the two d bseclions of this h and alf payments to be made under the note
secured hereby shall be added together and the aggregate amount thersof shall be pald by the Morigagor each month in 2
single payment {o be applied by the Morigeges to the following items In the order set forlhi

(1) premium chorges under the conlract of insurance with Ihs Secretary of Housing and Uthan Dayelopment, or monthly
charge (In lfeu of morigage Insurance premium}), as the case may be;
(11) taxea, special assessments, fire and other hazard fnsurance premiums;
(I11) interest on the note secured hereby; and
(V) amortization of the principal of sald note,

. . .
Any deficlency In the amount of sny such aggregate monthiy payment, shall, unless made good by the Morigagor prior to
the due dato of the noxt such payment, conslitute sn event of default under thia mortgage, The Morigagee may collect a

. Ylate charge not to exceod two cents (2¢) for each dotlar ($1) of each payment more than flfteen (15) dnyl In arrears to
cover the bxtra expenae involved In handfing dellinquent payments,

3, If the total of the pay made by the M undez (b)of paragraph 2 preceding shall exceed the amount
of payments actustly made by the Morigagee for taxes or ts of | jums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent pay to be made hy the Mortgagor. - Jf, however,
the monthly payments made by the Mott under {b) of p h 2 p g shall not be sufficlent to pay taxes
and and i premi when the same shall become due nnd payable, then the Mortgagor shall
pay to the Mortgagee any amount neceasaty to make up the deficiency, on or before the date when payment of such
taxes, ot i premiums sha!l be due. 'If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire itdebtedness represented
thereby, the Mortgagee shall; in computing the amount of such Indebledness, credit to the account of the Mortgagor
all pagments made under the provisions of {a) of patagraph 2 heteof which the Mottgagee has not become nbl!galed
ta pay to the Secretary of Houslng and Urban Development, and any balance ining in the funds I s
under the provisions of (b} of paragraph 2 hereof,  If there shall be a'default under any of the provislons of this
mortgage resulting in a public sale of the premises covered hereby, or il the property ls otherwise acquired after




